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GENERAL 


Recent employment, production and transport statistics for New South 
Vales indicate that 1 high and steady level of economic activity is being main- 
tained. House building activity in June quarter 1955 recovered from the slack- 
ening in March quarter. The long-sustained expansion of bank advances came to 
5 halt in august. Money turnovers, 1s indicated by bank debits, remain compar- 
atively high, and trade turnovers by large Sydney stores in the first seven 
months of 1955 were about evo highcr than last year. The wholesale and retail 
price index series which had been fairly stationary throughout 1954 turned up- 
ward in the first half of 1955, and in June quarter were Ifo and 2 respectively 
higher than 4 year earlier, Except for the coastal districts seasonal condit- 
jons in the State were favournrble throughout the winter, Priccs at the opening 
of wocl sales in august were approximately 10 below the closing level of June 
and eased further during the first half of September, 


a survey of 1954-55 transport statistics is shown on p. 82 and 2 sum- 
mary of australian national income figures on p. 89. 


PaRT Is EMPLOYMENT, BUILDING aND NON-RURsL INDUSTRIES. 
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ployment, defenee forces and national servicemen). 


New Scuth Wales employment fell from the record figure of 1,071,709 
persons in June 1955 to 1,069,900 in July, owing to an industrisl dispute in 
the naval dockyards. Private employment of 814,200 remained at the June peak 
and was 27,700 higher than in July 1954, Conmonwealth employment reports in- 
dicate continuing high and stable levels of employment and labour demand in this 
and other States. at the end of august 1955 there were 22,500 unfilled vacanc- 
ies (17,200 for men. and 5,500 for women) in New South \.ales, «against this about 
9,000 persons (almest equal numbers of men and women) were registered for place- 
ment, including 3,600 in employment and secking a change of jcbs; that is less 
than at any time since the end of 1951, « strong lxbcur demind is reported for 
metal, electrical and building tradesmen and for women 1s nurses, typists, skill- 
ed clething and textile operrtives and private domestics. Vacancies registered 
in australia at the end of July totalled 56,100, abcut threc times the number of 
unplaced persons registering for employment. Persons in receipt of unemployment 
benefit at the end of July 1955 numbered about 1,000 in New South \ales and 2,400 
in the whole of australis. 


YEW SOUTH WaIBS - \.aGE aND SaL.RY E.RNERS IN CIVIL EMPLOYMENT (Thousands) . 
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(Excluding rural workers, women in domestic scrvicc, defence forces 
i 


| Year and lionth | Ma ivers / Females ————+-5 + 3-4 “ | 

E | oveerme nts _|__ Privates | _ _ Total 4 

2939 - July 52d el 16820. | 5) 155.9. | he Se 

| 1947 - July im G7Le8 | 252.1 | BIO = | ae oy TE | 
1951 - November 76550 2 295 eon Wo Che. | A6TlsG 060.2 
1954 - July abe Fie Co 25142 78605 |) LO 7e7 
1955 - January | W708 | 26728. 1 2528 | 805.2 oe 

- lay | Utes 293.1 | 256./ | Oise | 2,070 

| - June 779.2 | 292.5 | 257.5 | Blhe2 ) 1,071.7 | 

oe July ! Tee) i 290 | bb | SUN 2 eer ee 


The principal employment changes in New South wales in July 1955 were 
a reduction of 1,900 in factory employment through an industrial dispute and 4 
seasonal fall cf 700 in wholesale and wool trade staffs, Small rises were re- 
corded in transport and retail employment, 
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| N.S... ELPLOYMENT 1939__| 1951-28.1952-3 1954 | eae 
ee cussnd Persons ace Peak | Low ! June ! Jan. MM June | 
Coal iuines | 16.8] 21.7| 19.6] 20.9| 20.3) 20.5 | 20,3, 
| Factories 218.1 | 386.9 | 315.05 | 377el| 383.8| 388.0 | 388.2) 386.3 
| Suilding & Construction Soe FLL Gi8| fle?! (069| (eed | (5-01 poe 
_ Transport & Communication Gi6 | 131,6 | 126.7 | 128.81 130.5) 132.41 152.51 252564 
Tinanec & Property 36.8| 3507] 3707| 39-60) 39-7 | 3909) 3909 
wholesale & Produce Trade 67.5 67s2| 61.0 64.5) 67.5) 67.9 68.1) Ghat 
Retail Trade 80.0 | 101.9] 88.9] 93.2] 96.4] 96.4] 957) 96el 
Prof, & Pers'l Services Ope Wt o2291) US ele| P51) Wk.) 15705 | Wied) 15765 
| Other Industrics 69.8 | (95,0 93.0} Wed | Wee 7) Wel 
Bee CPotals =| 9729 1196002 | 98 711055 66 [4070-4 | 171.7 {1969.9 
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the Commonwealth Statistician) shows only very small fluctuations in the total 
during the first eight months of 1955. A peak of 195,700 was reached in Feb- 

ruary and after a decline of 1,400 this level was regained in July and August. 
xp2nsion in the motor and other metal-working industries continucd while there 

was little change in the building materia, basic metal and chemical industries 

and 4 slight downward tendency in the clothing and textile group. Recorded fact- 
ory employment in August 1955 was 7,100 or 4% higher than 4 year earlier and 16,300 
or 92 more than in august 1953. The greater part of this increase was in the 

metal industries. 


EMPLOYMENT IN LARGBR PRIVATE FACTORIES SURVKYED - NEI. SOUTH UAIES, 
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Industrial Group EE | SEL, eee nn nena 20s | 

Ast une July | August | June __i July __ August 
ilar) i in © OS #) mm cl fs 
Building Materials ie) oe) 14,0 | 14.0 earls { 14.6 Wpa6 14.5 
|Basic luetals Zino 9) 29.5 | 29.6 | 29.7 | 50.6 | 5056 pr eOe 
Miemeport Equipment , 18.1 {|| 17.4 | 17.4 : 17.5 i} 19.2 19.4 ; 19.5 
Other bietal Manu- | | | \ 
| factures Pees | M6.7 | 46.8 | 47.5 | 49.7 | 49.8 i 50.0 
Chemical Products 8.0 | 8.5 | 8,5 ' 8.5 ! 8.8 | 8.7 | 8.8 
SieihinTextiles | 30.6 || 30.9 | 30,9 | 30.7 |} 30.0 | 29.9 |! 29.8 | 
'Food Industries | 5a) t TURE) 1368 | 1308 1° We.2 | Lp dy jee 
Other Industries ! ee alle Pi Onl eae | 26.8 | 28.2 |. 2645 | Aer) + 

Totals Men Pas8.5 1) 10 ake | ink. i 149.1 149.6 149.6 

Women | __HO.9 Wee | We3 | deel || W602 | WO od | 46 o 

fe Fersons | 179.4. || 188.4 | 188.4 | 188.6 (| 195.5 (195.7 1.1957 | 
Total, Bxcluding Pood 166.1 | 17e4 | 176 | 17468 || 181.5 118165 | 182 


OVERSEA MIGRATION = Australia. 


(eermanent" migration refers to intended residence of one year or longer in 
australia for arrivals or vbroad for departures). 


The number of permancnt migrant arrivals in Australia reached 2 peak 
of 185,000 in 1949-50 and declined to 86,400 in 1953-54. ligrantion increased 
again from 1954 onvard and the total for the year ended June 1955 reached 
124,200, Taking account of migrant departures, which have steadily risen in 
recent years, and temporary movements the net population gain from migration 
was 91,500 for the year 1954-55, (equivalent to 1% of the total population or 
rouchly three-quarters of the present annual rate of natural incretse) 28 com- 
pared with 53,000 in 1953-54. 


——_- OVERSEA MIGRATION = Australia 
‘Year ended | Pe. Mm A ne mt rt Use mepr orn aac ' Total 
Jus | arrivals jDepart. Balance | arrivals | Depart. | Balance || Balinese 
me 1950 Ip 285,000 | 19,300 | 165,700 || 69,700 | 73,800 - 4,100 | 161,600 | 
me 2951 | 153,300 | 20,800 | 132,500 | 76,900 | 76,400 500 |}, 133,000 
me 1952 | 130,500 | 25,500 | 105,000 /! 85,800 : 87,800 | - 2,000 |; 105,000 
1953 4} 95,900 | 32,600 | 63,300) 86,200 | 91,500 | ~ 5,300 58 ,000 
| 195) | 86,400 | 34,100 +: 52,300!) 90,200 | 89 ,500 es | soe | 
= | 124,200 | 34,500 | 89,700 200,600 98,800 | ie | , i 


Net Departure Balance indicated by (-). 


Out of 124,200 permanent arrivals in the year ended June 1955 57,200 
or 46 were British, 19,700 Italian, 10,400 Greek, 10 ,400 German and 9 5300 
Dutch nationals, While in the 1948-52 period about 60% of permincnt arrivals 
vere men a closer balance has been achieved in recent years and the mile per- 
centage fell to 510 and 56% in 1953-54 and 1954-55. 
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TRANSPOR! SERVICKS = New South Wales, 


well-sustained level of business activity Guring 1951-55. 


The summary of State transport statistics show below reflects the 
Railway traffic wis 


maintained at the high 1953-54 figure while air transport continued to expand 
and the rising number of motor vchicles on the register indicates continuing 


growth of motor transport, 


The volume of inward freight into the State's ports 


was exceptionally high in 1954-55 but the volume of export shipments was com- 


paratively low. 


The decline of recent years in the volume of traffic carricd by 


Government transport serviccs in Sydney and Newcastle continued in 15H 5D. 


SUMMARY OF NEW SOUTH VALES TRANSPORT STATISTICS _ 
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|Motor Vehicles on State Register 
Cars thousand 213 | 185 | 339 | 363 | 39h: 1 257 
Lorries and Vans I 47 | BR) 196 = 206 =) 210 eo 
Public Passenger Vehicles " Pe 5 | 5 | Gs) St 8 8 
Traffic | | | 
Railways-Coaching-mill »piss. journcys | 187 | 254 | 2680 ie 272 219 | "26P 
Goods (1) mill,tong 15 {| 18 { 19 | 18 19 | 1g) 
Shipping-Cargo discharged " Gg. | Gee | 8.5 (lye Seeded ae 
Cargo shipped " We 5b |. Sele WcOe Lipa | ape | SP: 
dir Trensport (2) nee te be 
Passenger Journeys - thousandg n.a.! 142 1085 1037 | 108% |1135x 
Freight & Mail Carried OOO" tons | neds) 5ed | 25c7 eran | se 15555 % 
Metropolitan Transport, Sydney & Newoastle | | 
State Tramways - mill.pass. journcys | Shh. dey 1 220) “= BO P40) ss oes 72 
| State Busss - " i 65.| 127 | 209° |) 208), igi 
| Ferries ae Y " 28 37 Bh. I-20 asiven aig 


GOVE MONT TRANS AND Bsus 


year since the end of the war when it exceeded 500m, passengers 2 year. 


(1) Excluding Livestock; (2) all regular services v'+h terminal in New South Wales. 
xe Twelve months ended Leccmber, 1954. 


= Sydney and heweastle, 
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Passenger traffic on Government trams and buses has declined each 
How-= 


ever, proportionally the reduction of 2m, to 416m. in 1953-54 and 6m. to 410m. 


in 1954-55 was less than in the six preceding years, 


The Newcastle figure of 


Jia, bus passengers has been fairly steady in recent years, Bus traffic in Syd- 
ney also increased, from 172m. to 177m., but not to the same extent 18 the decline 
in tran traffic, 


Gross earnings of the transport services which had been £11.53m. in 


1952-53 and 11.58m. in 1953-5h declined to £11.47m., while Cperating expense swhich 
had becn reduced from £14.24m. in 1952-53 to £13.63m. in 1953-54 rose to £13.66m. 

Inching capital expenditure the net deficit was £3.29m. in 1954-55, as compared 

with £3,08m. and %3.60m. in the two preceding years. 


passenger figures and fall in revenue to: 


a 


In his 1953-54 Report the Commissioner attributes the decline in 
increased competition from private 
otor transport, taxis, and employer's free transport services to their staff, 


hovement of population from the inner city area to outlying suburbs serviced by 


is 
bs} 
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ailways and private feeder buses, increase in concession rate traffic (children, 
tudents , pensioncrs) as against full-fare traffic and the lag of fare increases 
Ompared with rises in other costs, 


Vehicle Mileage i 
EEE OEE Sen 


Buses + ji 


Se eee oe ee 
Year ended June,or as at end June 
ene Geena we en ee 


1939 [1945 | 1952 | 1953 | 1954 11955 | 
| | | | | 
{ { 


EEE 


Sydney and Newcastle 
Sydney _—‘Neweastle | Barnings Expenditure | Net 


| (pet Gees 
ie ees eee [wanes 
miles i Geli © wm S me 


Tear [Sydney and Neweastle | 
ended |  Passen 

im Poe 

1939 

1949 

1952 


1953 
1954, 
1955 


Tov,1948, Oct,1950, Novel951l. 


11,47h | 13,656] 1,106 +3288 
*Tnel, tram mileage of 2,3m, in 1938-39 and 2.2m. in 1948-49, # Fares increased in 


“a3? 3.6] bate | 3.107] 66) 21] 
8,744 | 8,580} 471 | -310 
11,1904 | 155007) 7OoN 35235 

11,5264 ; 14,240) 883 }-3597 

| 11,575 | 13,632] 1,020 |-3077 


NEY) SOUTH WaLBS RATINAYS 


Passenger traffic on the State railways in July 1955 was higher 
and goods traffic lower than in the same period of recent years, The excess of 
gross carnings over working expenses of £162,000 in July 1955 was comparatively 


small. 
. ae Nb SOUTH 'eTbS GOVERNMENT RalLwaYS 4 R 
m Month ot of July sgl et Year ended June - 
| Good | jee a | 
ee | Passenger | Ree tee | Gross | ore Net (a) | Passenger | b eee Oe 
| Journeys Tmeuitook ) | Barnings | Expenses | Larnings Journeys | Tawestogk 
a SEs Se a ee, ee eeer oer beds Ea 
vwiillions Mill. Tons} £'000 | £'000 | £1000 Millions | hill, Tons 
| 1939 | 15.3 e393 NFS) 5) L,183 ie 186.7 | 14,68 
1950 220 Ledl 3,196 S02 | - 306 25042 15.89 
| 4222.1 #+|~ 1.79 6,277 5,257 | 1,020 Oy ply 17.88 
oe | 22.2 te(2 058 Te ee) 278.9 19.35 
3.0 | es | 5868 | 5,686 | tee | ene, | 18.67 | 


(a) Execss of gross carnings over working expenses; excluding Government contribution 
LOTOR VEHICIE REGISTRATIONS = New South Wales (See also graph p.9)) 
New car registrations averaged over 5,000 in recent months and re- 
gistrations of new commercial vehicles over 2,300. Between July 1954 and 1955 
the number of cars on the State register rose by 11% to 441,057, and the number 
of commercial vehicles by To OP C2 Lois 


REGISTRaTIONS OF 1i0TOR Jens - NEY. SOUTH V.albS, 


| New Vehicles }.otor Vehicles on “on Register at | 
|_registered end of period 
| Period | | Lorries , | Public | lorries | pec 
Cars Utilities; Cars : Passenger Utilities | 
——— and Vans | | Vehicles : and Vans — oin 
| Year - 1952-53 | 30,989 360,573! 8,011 ! 199,870 568 454 
| 1953-54 | 43,174 393,951| 8,013 | 210,142 612 ,106 | 
1954-55 | 55,9 | 437.372 8,201 | 223-676 | 669,249 
July - 1953 S16u | 2072 362, 964, | 7,988 ; 201,087 : 572 5039 
195), 4,555 | 2,179 | 597,516, 7,954 | 211,171 | 606,641 
WDD | 5 5275 ee M1 5057 | 8 343 | Zoo 674.5537 


TRON aD D STEEL L PRODUCTION Kew South \ales (See also graph p94) 
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Iron and steel production in New South Wales in July 1955, totalling 
142,000 tons and 192,000 tons respectively, was higher than in recent months and 
near the record level of 1954. 


TRON .ND STEEL PRODUCTION. (Thousand tons). 


eK SS 
Year ended June | A9D See) ieee ) 
Tea | | ‘i ! | 

—— 1939 | 1955 | 1954 | 1955 + duly | Bay __dune ae 
Meecron (X.S.¥.) | 1,105 | 1,541 | 2,621 | 1,668; 183 | 130) 126 |) Mae 
| Pig Iron () ee | ST | 192 162) 995 4 15) 15 ee 
_Ingot Steel (48.1 | 1,168 | 1,086.1 12,086] 2,165) 198 | 186 | 1/5 ee 


COL PLODUCTION = New South Wales (See also graph pe94) 


New South wales coil production in July and august 1955 was maintain- 
ed at the rate of over 300,000 tons 2 weck, 2nd the total of 10m, tons for the 
36 weeks ended September 9 wis near the One levels of the corresponding per- 
iods of 1954 and 1952.. Underground production is 2t 2 peak while open cut pro= 
duction his continued to fall. 


ao __ COAL PR a ~ New Sc South | Wales = _ Thous and Tons. 
ee Leis Cees Veceks ended peer 
3s “95h 1 Slee SES See 7. 
Dergroma | 12,492 | 12,452 : 13,707 | 8 5420 : 3205 9,093 | 2s ee 
iOeen Cut | 2,530 | 1.722 | 237 | LTT Lele go) | Be 


er 


Total : 15,022 14,174 | ee (oa | 9,'2h | 10,088 | 10,07 | 
<r erence enone St RC Ce co Ae en a a A 


Bl. 
NEV. BUILDING = New South Vales. (Sce also graph p.9),) 


Piwires Tor for recent periods are subject to revision, Value figures exclude 
minor alterations and additions). 


Statistics for the four quarters ended March 1955 indicated 1 slack- 
ening of house~building activity in New South \iales with commencements of new 
houses and flats declining from 7 554 i in March quarter 1954 to 6,002 in 1955, 4 
completions from 2 peak of nearly 8,000 at the end of 1954 to 6 5609 in March ee 
er 1955. Figures for the June preeter of 1955 showed 2 reversal of this trend; 
commencements recovered to 6,497 and completions to 7,611, and the number of build- 


ing approvals also rose from 5,941 in March quarter to 8,123 in June quarter. 
NEW HOUSE AND FLAT BUILDING = V.S M.S. = NUMBER OF DVELLING UNITS 


| ruta okes ta | GC Gme 1 eto ms 
fpeonters | 1952-53 SEES a Cees | 195 2= 53, | 1955-5h | 1955p 
September | 4,595 | 6,967 | 7,07h | 6,632 6,262 9  Fasen 
December | 5 5252 | 7,408 [6,721 “|. 6.5795 7,764 | 7,966 
March | 5,243 | 7 53h | 6,002 | 6,721 | 6,209 | 6,609 | 
June Peco eer 67 | G06 7,289 | 7,611 
|_tew - | 21,321 | 29,196 aay 26,284 | 26,554 | 27,524 | 29,583 


There was a decline in commencements in the year 1954-55 of 10% but 
completions rose to the record figure of 29,583. The number of dwellings listed 
a8 uncompleted wis reduced from 35,723 2t the end of 1951 to 28,187 in June 1955. 
Dwellings completed since the end of the wir number approximately 200,000 (includ- 
ing about 8,000 flat units but excluding some farm houses and huts). "oF these 
about 60% were built in the Division of Cumberland, The total number of occupied 
dwellings in New South Vales (defined 1s any habitation occupied by 1 household 
group living together as 2 domestic unit) rose from 746,300 2t the Census of June 
1947 to 913,000 in June 1954, 


NS\ HOUSE AMD FLAT 3 JITDING = - N.S.v'. ~ Number of oa Units 


= 
peeiot approved | empeneca | Coaplevca | outing Uncomplcted 
oo ee at — ————S 
1950-51 | 37,988 26 5482 ! "20,737 ais 
1951-52 | 24,419 | 25,419 26,576 34,951 
1952-53 | 23,156 Bison 26,554 | 29 ,837 
ee 2955-5), | 30,655 29,196 | 27,524 | 31,506 
1954-55 | 29,883 | 26,284 =| 29,583 28,187 


The value of buildings of 211 kinds commenced in New South i.ales 
rose from £71lm. in 1952-53 to £lllm, in 1953-54 and £124m. in 1954-55, The 195)- 
95 inorcase was due to the upswing/construction of buildings other than dwellings 
(shops, factories ete.) the vilue of which 15 2 proportion of the total was 42% 


in 1954-55, as against 320 in 1953-54 and 20% in carly post-war years. 
VALUE OF IEW BUILDING = N.S. Me = & wt ib ab sh © ia 


i | - ommence ee nts S| <a eC Out pula € tio ns | 
é | Houses & aI: Other Total | | Houses&F late |__ Other Total 

) 1912 1,9 36.7 Pe oe Sic | 28.3 | 5.5 | 33.8 | 

1952-53 | 52.0 POs arabe) | 66 6 | 31.5 | 98.1 | 
1953-5h. | 750 [seed 1 (aa | ae =e { 101.5 
D955 | 72.5 oi eae 7906 | SLeL | 11067 


The decline in new house building in 1954-55 was not 2s marked in 
other Strtes as it wis in New South tales and total house commencements for Aus- 
fralin in 1954-55 remained nerr the 1953-54 figure of 75,000, while completions 
TOSC from about 75,000 to 79,000. The New South Wales share in total complet- 
ions rose from 300 in 1951-52 to 358) in 1953-54 and 365% in 1954-55. Complet- 
ions of houses and flats in Australia since the war total approximately 590,000, 
of which about one-third were built in Yew South Vales. 
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PaRT IT - FINANCE ND TRoDE. 


MAcOR PRIVATE TRADING BaliKS = australia. (See also graph p.9k). 

The seasonal rise in current bank deposits of £97m. or 10% between 
September 1954 and March 1955 was as comparatively small, and withdrawals between 
March and .ugust 1955 were equal to the whole of this increment, leaving the 
current deposit total in august 1955 at the September 195) are of £1000m,. 
In recent years deposits during the exporting season were usually much greater 
and only 2 portion wis withdrawn during the winter period; thc major exception 
was the recession year of 1952 when withdrawals equalled about twice the gain 


in deposits during the preceding export serson,. 


CURRENT DEPO DEPOSITS TS. eS MaJOR OR PRIV.TE Vaalh TRiDING BANKS: = S_= aUSTRaLIs = £ = £million_ 
1948 1949 1950 1g Di gD2 1955 1954 L955 
Seasonal Rise from aug. (or Sept.) of p previous year to March (or spril) 
+ 83 i Ls + 200 iO + Bl +220 +162 +97 
Seasonal Fall from March (eee) to .ugust (or September) 
20 - 3h - 10 -118 -175 -104 -118 - 97 


The seasonal fall of £100m, in total bank deposits between March and 


august 1955 was of the same magnitude as in 1954 and 1953. Ourrent deposits 
in sugust of £1000m, were down to the level of September 1954 but interest- 
bearing deposits have been well maintained and total deposits of £1264m. in 
august 1955 were about £7m. more than 2 year carlier. There was 2 sustained 
tise in bank advances in recent months to 2 peak of £830m. in July, but they 
were reduced in august to £820m, which in terms of deposits is still at the 
post-war peak rate of 657. Special deposit requirements of the Central Bank 


ust; equivalent to 18% of customers! deposits, 2 comparatively low ratio. 
Special accounts so far in 1955 have been equal to only about one half of the 
maximum amount which the Central Bank could require. 

MaJOR PRIV..TH TRADING Bul = Business within eveuea ta 


pee areata eee 


S.VINGS B.NK DEPOSITS = New South Vales & wustralia. 

Increments in savings bank deposits in New South \ales in recent 
months were a little below the 1954 level. New deposits and withdrawals in 
July 1955 were cach a record, but the net increase in deposits of £1,8m,. was 
“bout £300,000 less than in July 1954, Total deposits in New South 
risen from £320, in July 1953 and £342m, in 1954 to £360m. in 1955. 


-—- _ a eee S.aVINGS BuNK DEPOSITS - million, | es eee 

} Year ended eee y a Gow 5 ou G h W By eeaseu so, 14 OWS DEPOSITS 

| June and | New ‘Inverest| Total | with- ; Net Increase _ind of Period 

P_onth — | Deposits |. | _added Credits ; drawals in Deposits aust. 

Pisses | 66.6 eee 68.2 67.02 1.0 87.5 

5-54 | 291k ; G61 Peon 216.9 20 6 33925 | 1010.1 

|, 1954-55 eee 648 520,2 | SLO wd), 18.8 358.6 | 1073.4 

July 1953 | Oh dx | | Diels | De ee 320.4 | Ge9.9 
U5 | (27 ,.8x | 27ae Poi et BuL69 | 1017.7 
ee | 29.9% | 29.9 | 28.1! 108 || 360.4 | 1080.7 

ae a1 ae Ri ee Dae i eee eee H ieee u 


x Includes interest added to accounts closed during the month. 


were kept at £260m. early in 1955 and then gradually reduced to £232m, in u.ug- 


Vales have 


ee er re 


eee cae as Public |Treas- | 5,., | Ratio to Deposits __ 
, atIn- | Custom-| Special EO laaguhe) iite dvan-; S ecial Gash 
| te. | Other Pot) ea i | ities [Bills | a ia pial P Secur- 
| terest | ers “ky ces |! A/G. rips 
a = Se ee 
| £m. £m, | £me | &Me Ete | me | &me Em, | % | go Fo | 
Wi9ug 199 | 116) 315 | 29h Sea 8) ig) |) aa 93 | - 23 
53-.ug] 225 956 | 1181 | 620 283 19 "|. 86 67 55. Saas ane | 
Mpi-liar, 2h | 1119/1363 | 66% | 315 142 =| 133 67 9 23 25 
| aug, 253 | 1004 | 1257 739 | 292 120 | 32 65 | 59 | 23 18 | 
W955-bar, 267 | 1097 | 1364 Te | a6 133 9 | 6 | 57} 19 | 
“iy, 268 | 1013 | 1281 830 | 239 | Lb ee ace iey a) eve | iG 
Lcugi 264 | 1000 | 1264 820 | Boe ie | 22h | G7 65 owt nee 


VHOMESALS TRADE - New Soviih Wales 
(Goods sold at wholesale by traders registered under the Sales Tax Act). 


Vholesale trade turnovers in New South Wales (as shown on sales tax 
returns) throughout the year 1954-55 were about 12% above 1953-54, compared with 
arose of 17% in 1953-54 when turnovers recovered from the fall of the preceding 


| June_Qua Quarter SG Tsim 
a Year _ cera ee 


yerre 
VHOIESALE SALZS OF TAXABLE AND EXEMPT GOODS - New South Wales. 
By Traders Registered under the Sales Tax Act, 
_— Mork ih Ss AL b CHANGE OVER PREVIOUS YEAR | 
| ET Be 7 Se SBS ERE 1951/2 1952/3] _1953/k, 1954/5 7 
iE Percent, Increase (Fall -_) 
Sept. Quarter | 209.7 | 176.7" 203. 3 1 "226.9 | 3% 16% 1% ; 1e% 
Dec, Quarter 206.6 | 184.2 215.3 | 240.6 | 26% -11%% | 1% 12% | 
larch Quarter | a " ie : | 207.0 | 25lbe5 1% 6] l= % | 15% | 1% | 
| 226.0 | 253,0 ~2% | -io% 206 | 1% | 
i. | 


| 851-6 6 | og5.0 


SYDNEY STOCK EXCHANGE 

The upward trend in Sydney share prices of the first seven months of 
1955 was halted in August. Bidding fluctuated considerably throughout the month, 
and retail and pastoral finance company shares in particular lost some cf the 
ground gained in July. The index for 75 companies fell only slightly, from 326 
in July to 324 in August. 


INDEX OF SHARE PRICES - Sydney (Compiled _by N.S.\. Government Statistician). 


Manufacturing Retail | Public | Pastoral | Ee Total 75 | 34Active | 
! | & Distributing | : Utilitics| Finance ance | Companies! Shares 
ee Par value = ee jake 
1946 = Deo.’ 292 iene | toy | nd 16 ie 25 | eee 
| 1951 » Tame 530 ee 502 94) (50 | Bey 
| 1952 = Dec. 35k | 2h) 151 189 557 247 
| 1954 - Augs 1,06 iP as7 165 239 606 a2 
1955 - June 427 | ie 16 247 DID), Woes 
| July 41,0 | 438 165 | B70 | 582.) 326 
wee Aug. Lali |__ 126 165 264 | 596 ¢ 32h 
| | INDEX_- Year 1947 = 100 
1951 = Peak(a) 161 | 128 92 imme 202 i ates 
1952 - Low}(b) 107 | 79 c Wi Teta 136(c) 96 | 
1955 - August 13k 137 85 | 155 153: | 17 eee 


“(a) Peak for most sacs May/June 1951. (b) Low mostly Novenber/ 
December 1952, (c) May 1953. 


PRICES - AUSTRALIA (Sce also graph p.94) 


The Australian wholesale and retail price index serics which has been 
fairly stationary throughout the year 1954 began to turn upward again during the 
first half of 1955. The downward trend in the export price index, mainly in the 
wool series, continued, but the three year long fall in the import price index 
| came to a halt toward aie end of 195), 


PRICES INDEXES - AUSTRALIA - Base 1950-571 to 1938-39 = 100. 


~s. 
OO ee a we wr 


| Quarter i Retail Prices | Wholesale Prices | ~ Bcport Prices i Import Prices 7 
eee ods gold it) 
| dune, 1946 me, 19,6 1 129 | 142 155 208 
June, 1952 | 29 317 451 | Ady, 
Tune, 1953 259 322 503 592 
dune, 1954, 262 316 467 Bon 
[Peo, 195) 26% 315 (2) 428 (a) | 595 
Pins , 1955 268 | 328 (a 420 (a) | 395 . 
| Percentage Change ~ June Quartc:. to June Quarter | 
19h6 to 1951 | 60% 89% 308% | i 
1951 to 1952! 20% 18% | 2% ee 
a 1955 Igo % | an 
793 to 195),} 1% - % 5 ne 
wW5k to 1955} Hh, | a 21g | 1% 


ae fad item, "C" Series, Six Capital Cities. (One In 1951 wool at avetion price. 
less subsidy. (c) Commonwealth Bank. (d) Subject to revision, 


The Interim Retail Price Index, on ths base of 1952-55 = 


ee 


meen im MO a 


87. 


100, rose 


from 102.7 in June quarter to 103.2 in December quarter 1954 and 104.7 in June 
quarter 1955, with rises in all the component series and particularly for rent 


and food, 


Rises in the total index between June quarter 1954 and 1955 were 


about 1% in Sydney, Melbourne, Brisbane and Hobart and 39/6 in Adelaide and 


Perth, 


INTERIM RETAIL PRICE INDEX - SIX CAPITAL CITIES - Year 1952-53 = 100 


os an 


arom w) 


aoe i 
eenimeementitete et ee 


ee Am ete cece mene: 


re, 
A Nl Pe, 


' Glothing& |, , Other; Total | 
z pone Penge Ment [Ztems| all Groups | 
Year 1950-51 | 68 | gees <4) 900 © Fe) 75 
1952-53 | 100 | 100 106 | 100) “100 
1953-54 | 10h | 102 105} 101; 103 
ope 5o | 105 | 102 imide) eeitonk 104. 
June Quarter | | | 
1954 10h. | 102 108 | 101 103 
1955 | 106 | 103 111 | 102 105 _| 
ds ee eka Peis ee 


In the Wholesale Price Index the series for rubber and hides, build- 
ing mterials, and foodstuffs and tobacco have risen in recent months while 
the textile fibres series (in which wool plays a major part) has tended down 
ward, The total index which stood at 316 for most of 1954 rose to 331 in the 
month of June 1955, In 1954-55 for the first time since the war the index 
for goods principally imported rose more than the index for goods principally 
home produced, 


WHOTBSALS PRICK INDEX - AUSTRALIA - 1936-37 to 1938-39 = 100 


Miocth, [Textile | Metal | Building! Food & Rubber | Goods Principally ALL 
a Fibres | & Coal] Mater's,| Tobacco ,|& Hides | Import, |Home Prd. | GROUPS 


Peak 903 | 399 135 336 


ee A ETRY 
| : S62) be 360 355 
1951-53 | Mar.'51 | Se a 2) duly! 52 | Aug 55 Mar. 51 | May'52 Aig, 155 Auge 5 


June 1954 569 | 384 | 358 {| 308 ! 182 | 267 , 337 3} 316 
Deve 195k} 507 | 393 | 365 Bone ie 225 1 ee 
de 1955) 485 | 402 | 398 32h | 306 ip 350 | 321 


(The series for Oils, Fats and Waxes and for Chemicals have been omitted). 


In the Export Price Index the m jor component series declined during 
1954-55 with the exception cf metal prices, which are slowly recovering from 
the 1952-53 drop, and of meat prices, which rose towards the end of 195 but 
did not fully maintain this level in 1955. The wool series, with a weight of 


| 


6 in the total index, fell by 3% between June 1953 and 1954 and by 1% between 


June 1954 and 1955; excluding wool the total index would have fallen only by 
about 3% in 1954-55. 


EXPORT PRICE INDEX - AUSTRALIA - PERCENTAGE CHANGE FROM JUNE TO JUNE 


— | "T Dried | | All Groups 
|W Wool | Wheat: Butter! Metalsi Meats } eel Temes Tallow Hides | Gold ‘Incl. Gola 
1951-52-21 | -3 | +7 | -15] +25 esi = a +36 | -53 | +6 213 | 
)1992-53 413 [+ 5 | +8 «| -33) +18 - - 3 -48 ~-5 1-3 + 6 | 
| 1953-54 ;- 3 | -19 | +). Hoe 6) =10 i= 3 thy | <-15 | = 2 ah 

195h55|-19 | -h | - | oer teas et ~5 | -2))-2 | =z 4 


The Commonwealth Bank's Import Price Index rose from about 391 in 
1953-54 to 398 in March quarter 1955, mainly owing to small increases in the 
food and basic materials sevies; the series for oil, textiles, metals and 
manufactures were steady. 
RETAtL TRADE ~ Large Sydney Stores. 
The 
of 1955 was xbout lf higher than in the corresponding period of 1954. Stock 
values have been rising at a faster rate and in July 1955 were 10% higher than 
A year ago. 
___ LARGE SYDNEY STORES - PERCENT, CHANGES COMPARED \.ITH PREVIOUS YEaR, 


[ VALUE OF SALES | a 

; [1953 [issn [1963 | i592 1953 195 | 

larch Quarter | ~% | +7% - Wh | +39 | ~26 | | 

une Quarter =~ 9% | + 2% | 
July ; oT é 


a Mo 9 % ie | Oh a 12 oF, 
; +105 | + | +15) -2h | +12 | +e 
-1L5jo I, - wy a ie ( + 6 | —=/A0) + 15 + 10% 


value of sales at large Sydncy stores during the first seven months 


88. 
a comparison of sales in the major classifications for the six months 
enaed June of 1954 and 1955 shows rises from 6% to 10% for clothing items and 
hardware while the value of piece goods sales fell by 730. Turnover in piece 
goods and furniture remained well below the 1950-51 peak. 


LaRGH SYDNEY STORES - Fercent. Change in Sales, ocmpared with previous period, _ 
January- | Piece Goods | Women's, hen's| Boots,!Food & Pe-| Furni- | Hard- | TOTAL | 


S H ehold S VGA! | Es Sg -s | rish: ; i ov = Pea Gy 
ee ee peusehold Dress V t__|_Vear. Shoes jrishables | ture | ware | 5 les | 
1950-1951 62 | +31 ELAR |} F5DE | 035 | “21 | 
1951-1952 “27 - 4 Bayh = 15 - | 116 
1952"4053 =e a) Di lh ee el a” 

1953—1.954 | 25 | 5 WO) Feb doe 1 | HO | 
fers |  - 2 | -12 | +6 =| +10 | +8 ee 


| ee ee 


LIRE _.SSURANCK = Ni BUSINESS = New South Vales and uustralia. 

The value of new life policies issued in New South \iales has steadily 
increased since the war. In 1954-55 it totalled £117.9m., an increase of £15m. 
over 1953-51, as compared with increases of £55m, and £2.7m. in the two preccd- 
ing years. The rise in 1954-55 was due to the higher average value of new pol- 
icies issued. The number of new policies issued in 1954-55 in the ordinary de- 
partment, 108,100, was below the 1953-5) peck of 111,300, and the number of new 
industrial policics has been declining in recent years. However, the average 
value per new policy issucd rose appreciably, from £812 in 1953-54 to £965 in 
1951-55 in the ordinary department and from £140 to £152 in the industrial de- 
partment, New loans granted by assurance companies, mostly on the security of 
mortgages, which had fallen from£25.2m. in 1950-51 to £16.1m,, in 1953-54 re- 
covered to £24m. in 1954-55. 


LIFE aSSUR..NCE - NEW BUSINESS IN NEW SOUTH ales. 


— “|___ Ordinary Dept. ___industrial Dept. | Total Sum | ee | 
Year WOe on. | Sum | No. of | Sum assured on New Loans 
___| Policies | assured _| Policies | «assured | New Policies Granted 
'000 | £mill. 000 1 mr, | £mill. | fmill. 
1939 Ob SP 156.8 75 | 2567 | 
1949-50 Obeo 4 a! pelle 11.4 Oba 16.6 
1952-53 107.66 Sod 100.8 | NE al 97 4 20.9 
59-54 nT 90.3 89.8 | 126 | 102.9 is pa 
1954-55 bros. 1 VWOlgste 89.0 | Ug Saye aN yA, 23.0 
Boren, FI Serine ! ee 
The expansion of life assurance in australia is indicated by the 
figures shovn below, 
an LIFE aSSURANCB = .USTRiDIs (Excl, Government Offices of N.S.Ww. & Qld. 
Wek i New Policies Policies 9 ‘| Premium etc. | Claims etc. New Loans | 
aa Issucd 9 Matured ete. | Receipts | Paid Susie # 
| @mill. | fmill. | mill. fmill, £mill,. | 
| 1952-53 261 | 86 | 6), 26 36 | 
| 1953-5) | 287 | 102 | 70 29 | 3h 
LI 5 | 326 117 77 eee ears De 


g Excluding annuities. 4 Excluding sdvances on Premiums, 
ME, SOUTH 1uIES .CCOUNTS, Receipts from tax reimbursements, State taxes and 
other Govermmental sources rose from £15.1m. in July-august 1954 to £16.4m. in 
1954-55 while Governmental expenditure increased by £1,6m, The working surplus 
of the busincss undertakings rose slightly for the two months, from £5me in 1953 
and £6m. in 1954. to £6m, in 1955. Gross loan expenditure for works in July-augus% 
totalled £5.8m, in 1955, 1s against »bout £4m. in 1954 and 1953 and £10.3m. in 1952, 


a NEW SOUTH W.dBS ACCOUNTS (millions). 
| ewe nic [July = august pesca aoe ee Se 
ae tem [195% | 19 item __ ar Cn an a 
| tax Reinbursannts! 709 | 8.2, Net Debt Charges | = | a 
| State Taxation | 3.7| Mel! 4.6} Other, excl. Debt Charges | 
Other Govt'l, is 5e1 | 306| Government t ae ie ogee 
Railways | iL 11.5 | 11.5] Railways 1066) ae 
Tram & Bus Serv.; ls; 1,9; 1.9| Tram & Bus Service We |) eo | 
s Sydney Harbour ote -5| Sydney Harbour —— z - 
| TOR, REVENUB | 27.1 | 28.9 | 30.3 TOT.L EXPENDITURE - 


_— 


89. 
NATIONAL INCOME - AUSTRALIA, 
(Commonwealth of Australia, Paper on National Income and Expenditure 195L-55, 
presented to Parliament cn the occasion of the Budget 1955=56. Figures shown 
are subject to revision; those in brackets are tentative only). 


Australian national income for 1954-55 is estimated at £4,033m., an 
increase of £191m. or Fo over 1953-54; the increase in the preceding year had 
been 7%. During the past two years overall changes in the price level were re- 
latively small; the wholesale price index average remained unchanged and the in- 
terim retail price index rose by 25% in 1953-54 and 1% in 1954-55, so that the 
income figures expressed in monetary terms are fairly comparable over this period. 


Of the major income components farm income is estimated to have fallen 
by £41m. or % in 1953-54. and by a further £72m,. or 1% to £468m,. in 1954-55. 
The gross value of farm output was estimated at £1160m. in both 1952-53 and 1953- 
54, falling to approx, £1120m. in 1954-55, owing to a decline of £20m. in the 
value of the wheat crop (through lower quantity) and £40m. in the value of wool 
produced (through lower prices), partly offset by rises in the value of butter 
and meat output; farm costs rose substantially during the period, In contrast 
to the decline in farm income in 1954-55 wage and salar earnings rose by 6, 
company income by 12, other business income by 9 and net rent and interest 
ae eee ee eR SSS SAREE SEES Oe 
by 133%. The rise of £140m, in wage incomes can be attributed partly to a 
rise in employment (23% for men and /f for women) and partly to a rise of ap- 
proximately 42% in average earnings. 


2 iff clinton 1938-39 1950-51 1951-52 1952-53 1953-54 1954-55 
SG ww a at Lt © ip 
Wages, Salaries 45 14.98 1850 2039 2181 DE 
Company Income 8h. 386 380 S78 452 (505) 
Farm Income Ly 764, LA7 581 50 (1.68) 
Other Busin, & Profess, Income 8% 335 394, 416 150 (490) 
Surplus of Govt. Undertakings 32 di 4 agi G2 oi 
Net Rent & Interest 92 yl _ 1b 165 18) 22 
NATIONAL INCOME "780 3115 3259 3508 3842 4033 
Indir., Tax, less Subsidies 90 297 420 10 4.63 1,96 
Depreciation Allowance 42 198 162 285) ee 5/5} 303 
GROSS NATIONAL PRODUCT 2 3610 3841 4201 _4560 __4832 


Private consumption, private investment and public expenditure which 
form the major components of domestic expenditure all rose appreciably in 1954-595» 
increasing the total by about £507m. to £5005m. In private investment the main 
vises in recent years have been in expenditure on new building and motor vehiclés 
which now make up two thirds of total fixed capital investment, In public ¢x- 
penditure, which had fallen in 1953-54 following lower defence spending, increases 
in 1953-54 were recorded for works, development, stockpiles and welfare services. 
The estimated rise of 95% in personal consumption during 1954-55 was a little 
less than in 1953-54, and as a percentage of total expenditure it was 62% in 1954- 
55 as against 6% and 642% in the two preceding years. 


NATIONAL OUTLAY 1938-39 1950-51 1951-52 1952-53 1953-54 1954-55 
Gross Private Investment: Gm a2 2 Ae id One 
New Dwellings 28 122 164 156 172 195 
Other Building 19 5k 80 81 80 100 
Trucks, Utilities, etc. 9 12 80 58 65 74 
Motor Cars & Cycles 20 116 143 aa 145 182 
Other Capital Equipment es 203 See ee 260 be2e2 
otal Fixed Capital sn} 567 720 637 We5 833 
Non-Farm Stocks 10 21,0 380 - 170 (35) (120) 
Farm Stocks =i - 9 5 DD 29 ») 
Total Private Investment 122 198 1103 500 189 958 
Personal Consumption 642 2026 2390 2545 (2842) (3110) 
Public Authorities 118 605 — BG (825) oe 
financial Enterprises 5) 29 5 LO Le 
GROSS DOMESTIC EXEDND TURE 691 3458 1369 3947 14498 5005 
Income Paid to Non-Resid. 39 48 55 63 80 83 
O'sea Lending (Borrowing -) _- 18 104. - 583 19 2218 ~ 256 
GROSS NATIONAL OUTLAY 912 3610 764.1 L201 50) 4.832 


90, 


Income of farmers fell from a peak of £/709m. or Qs of total personal 
income in 1950-51 to about £:80m. or 125% in 1954-55, but personal income from 
wagss, vusiness, dividends, rent and interest and social service payments have 
all risen substantially in recent years, The heavy increase in estimated con- 
sumption expenditure (including oversea remittances) of nearly £300m, between 
1952-53 and 1953-54 continued in 1954-55 with a further estimated rise of £268m. 
to a total of £3132m; that is equivalent to 82% of total personal outlay, as 
against 78, 77/6 and 75 in the three preceding years. Direct taxes have re- 
quired a progressively simller share of income and the rise in consumption was 
accompanied by a diminution of the personal and assurance savings item from 
nearly £500m. in 1950-51 to an estimated £409m. in 1954-55, This item is de- 
fined as the portion of personal income not spent on consumption goods or 

direct taxes; it includes expenditure on private houses and cars, while increas- 
es in hire purchase or other consumer debts are treated as deductions, It ap- 
pears that the rise in the latter combined with the fall in farmers' incomes 
have been factors in the recent decline in the savings item, As far 1s the 
supply of investment funds is concerned this fall in personal savings has been 
countered during the past two years by the use of oversea reserves and loans as 
well as by rises in depreciation allowances and undistributed profits of compan- 
16s. 


PERSONAL INCOME & OUTEAY 1951-2 52-3 53- Sue5 1938-9 52-3 55ok Shed 


gH jin at JL aL Sk ©) fa) Percentage Distribution 

Wages, Salaries, Military Pay 1890 2039 2181 2321 62% 586 59% 60p% 
Income of Farmers 52h 592 550 (480) Go 17% 156 125% 
Dividends ,Business&Prof,Income 476 508 554 (607) 15% 156 156 1% 
Gash Social Serv, Benefits 177 210) 225 212 Me Ge =O 
Rent Interest ,O'sea Remitt. _145 _150 _166 _183 _13% _'% _% _ 
Total Personal Income 3212 3499 3676 3833 100%  _D% OE 100% 
Consumption Expenditure 205 2566 286% 3132 906 73% 786 82% 
Direct Taxes 423 415 42h 392 bz 1% lly 10% 
Balance "Personal Savings" 38h 518 _388 (309) _5%6 _1% _10n%__ Bf 
Total Fersonal Outlay 3e12 3499 3676 3853 10c% Lo 0G 100% 


Import payments rose by £163m. to £846m,. in 1954-55 and other debits 
(freight, interest, etc.) were £40m. higher, Export proceeds and other credits 
from overse2 transactions (freight, port expenditure, etc.) which in 1953-54 
covered most of the debits on international account fell by about £35m. to 
£880. in 1954-55, leaving 2 balance of £256m. to be financed by public borrow- 
ing from overseas (Cl6m. net), private capital inflow (£98m.) and a decrease of 
£142m. (to £428m.) in international reserves, 


INTERNATIONAL PAYMENT 


—— 


1938-39 1950-52 1951-52 1952-53 1955-5k 1954-55 


Current Transactions £m if i 1 i “oa 
Debits : Imports 109 742 1052 bit 683 846 
Other Debits eee 223 300 — _2h6 pi) 220 
Mota l 184. 965 15 D2 Fey; Ooo: 1136 
Credits:Export & Gold Af 988 678 863 828 780 
Other Credits 29 81 Eee amt) aot 100 
7. a 168 ~ 1069 769-948 945 880 
Hioanging of Balance 
& Publ Auth Borrowing 4 a IL 16 34 =o 16 
@ Private Capital Inflow - 11 87 136 = 39 31 98 
Pigerense Internat.Res. 25 dT W189 Od 
__ re 1) 10h 5B) -191 18 256 


p Net lending and accumulation of reserves shown 4s (-) 


PEBITS TO CUSTOMBRS' ACCOUNTS - New South wales Trading Banks. 
(ixcluding Government accounts at city banks and Central Bank transactions. ) 


Money turnovers in New South Wales, as indicated by bank debits, 
showed a smaller than usual seasonal decline in July 1955; they were 11% higher 
vhan in July 1954, compared with an increase of 9% during the previous year. 


DEBITS TO CUSTOMBRS' ACCOUNTS - New South Vales - fmillion. 


Sn Rn cee Rr a ee a = |r RR FR i See 


Weckly Average | 1947 | 1952 1954 | 1955 | Rise 1954/55 | 


March Quarter | 56.7 | 150.8 
June Quarter eet 55.66 
es | 11,910 


| 
se | IR) ee 
182.4 | 198.9| 7 % 


181.8 | ZO tl +11% 


TES SEASON . 


able 


latively mild. 


91. 
PaRT IIT + RURAL INDUSTRIES. 
(See also graph p.93) 
Most inland districts of the State have experienced a very favour- 


winter season with rainfall near or above the average and temperatures re- 
Stock and pastures are in excellent condition for the time of 


the year, and the weather has also been favourable for the growth of the wheat 


CLOP . 


However, Gry conditions continue to prevail in the central and southern 


coastal districts of the State, 


RAINFALL | INDEX 


alain eee 


oe _SOUTH WALES. issue! Rainfall" = = : 100 for each mont month 


heat at Districts 


nee Districts 


re 


_ Season ended: 


alling 282,000 bales, were little below last year's record figure. Sales held in 
the last three days of August and some ex-store disposals realised £3.5m. 


carlier years. 


RECLIPTS & DISPOSAL OF 1.00L = l.S.\. Stores excl, ee ES = _ Thousand Bales. 


a = a aes aa = en = pe trees em er 


See a ee Se 

| aes ancy |, Neweastle ; Total | Total | Total | Total | 

g | ety & Goulburn aj NSelle | MeSeVle | VeSeiie | TeSoh 

Carry-over from Tone | 23 3 26. | 21s) Thea 1k 
Receipts July-August | 231 { 5L | 282 | 295 | 265 | AK? 
Total - | 25h | 5h = | 308 S| 31h | 281 | 160 
Disposals July-August 47 ! - : 47 ee) “= PA 67 

Balanee in Stove at | 207 5h. 26s =| eet 257 93 | 

end of August a ! 

Biercor Sales emill, | 55 | = | 85 | 56 | 2B | Bb 


The current wool sclling season opened in Sydney at the end of August. 

Prices at the opening day, 2s compared with the closing sales of the 1954-55 sea- 
son were about 25 to 52 lower for fine wool and ¥ to 106 lower for broader types. 
Priecs declined further on subsequent days 2nd at the sales held early in September 
~n adelaide and Brisbane, but they became firmer at the second Sydney series in 

the middle of September, Practically total clearances were made at 211 sales, 
“ns bulk of the purchases seem to have been made on behalf of continental, British 
aud Japanese buyers with some support from local mills. The preliminary average 
Price for August of 60d per lb. greasy (full-clip base) is 10,6d below the 1954- 

55 avernge and the lowest for any month since the end of 1949. 
SEN AVERAGE PRICE oe GREASY WOOL - ~ TE SOUT oes ALKS - Pence per lb, Greasy. 


EE Sime | 1954-55 | 1955-56 
fone) 1952-53 | 515) 195 5=5. 54-55 55= 


| Gig jeer Ae). ! 
ee 


The bal- 
ance of 261,000 bales held in store at the end of August 1955 was near the level of 


20th Jane ee aes eee nce en al ere Peetel «| 
ij 1939 1063 Tiley | 75.0 | e 85.08 | 82.5 g | 67.0 1G) et 
ae eee august | 75.08, 84.06 | 75.0 60.0 p | 
| 1952 feo | Sept. 73,0 { 83,0 B.0 | | 
2535 85.1 | Feb. 8550 | 71-0 70.9 
| 195), 81.8 | May 93.0 } 82,0 69.0 | 
1955 70.6 June 85.0 {} 82.5 67.0 p | 


‘ 


——— 


(a) Average that would be realised if whole clip were sold 1t price level 
of the month named. @ Nominal. op. Preliminary. 


__| Coastal Dairying Di Districts 


| Rio | S| % | Total| as | a total | N | ¢ | S| Total 
is-January |155| 162) 56; 82) 127] 171/138 | 50; 88 | 117 | 13h | 105 | 120 
“February | 326} 574| 354/ 325, 405 | 410/509 | 398] 428 | 75 | 326| 219 | 158 
-March 33 48} 140} 134 83 13) 65e| 255 115 154 | 172 | 96 | PSL 
-April eu 79) la 221 104 | 120] 66] wl Bf | 159 | 150) Ae eae 
-May 121} 138] 164; 185) 147} 110/154 } 143 142 Thy | 115) 22 ae 
-June 72 68} 105; 55! 80 | | 105 92 60 ; 71] 58 | 63 
-July 97| 72] 131] 338] 100] 93] 119' 202 | 55.1240) pepe eee 
| August 108 | 125] 146 177 | 130 | 12h/134 { 157) 147 7 | 21 | 31 | 13 
=... u Fs we 
ae) Yorthern, "ee (S) Southern. (W) Western. 
WOOL. (Seé also graph p. 93) 
Wool deliveries into New South Wales stores in July and August, tot- 


92.4 
DAIRYING. 


New South Wales dairy output was maintained at a comparatively high 
level during the winter months. Production in August 1955 of 3,3m.lbs. of fact- 
ory butter and Milk Board deliveries of 5.9m. gall. were higher than in recent 
years, and total wholemilk output of about 17.8m, gall. was the highest for 


July:+ since the end of the war, 
V.HOLEMTLK = PRODUCTION AND US = NEV SOUTH (ALES. 


oe Ca ae (Ceo at = 1 a ee ee 
ge | VHOIE MIDS |... BUTTER. .._CHBESR_| MILK BOARD | | PROGESSED ‘OTHER 
i All Purposes : Factory  __ Output Deliveries | Milk | __Uses 
Meat ty a on ey fey th (0) gl fe! ; 

by) | 511k | 236,2(114) | Tee 26.5 | 

1955 | Ba faty ee 83) | he 62.2 

1954 277.8 | 138.1 67) | (2 ees 
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(1) Total State da Airy production, (2) Weight in mill. lbs. shown in brackets; 
converted at rate of 2.075 gall. per Ib. (3) 1 gall. taken as equal to 1 lb. 
(4) \Vholemilk supplied to Board for distribution. (5) Used for production of 
condensed, concentrated etc. milk, (6) Includcs milk used for butter and cheese 
made on farms and fresh milk supplies not sold through »ilk Board. 


A record yield in Victoria and 2 substantial recovery in the other 
States resulted in a record wholemilk production of 1322m.gall. for australia 
in the year ended June 1955 which compares with 1190m, gall. in 1953-54 and 
1218m, gall. in 1952-53. Factory production of butter, totalling 422m.lbs. in 
1954-55, had been exceeded only in 1939-40 (456m.1lbs.) and in three pre-war years, 
and use of milk as fresh milk was also relatively high. However less was used 
than in recent years for tne manufacture of cheese and condensory products. 
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| BUTTER = FACTORY OUTPUT = liillion lbs. 

1933-39 Tele | 128 155 | 17 (22 4.36 
1953-5), | 67 1h3 vn | ry, ines 350 
1954-55 87 | 178 103 | 19 | 35 | 422 
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